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This course develops tools for analysis of housing markets and housing policies.  The class will study housing demand and supply, consider location patterns in urban settlement, and explore both the history and the impact of government intervention in the private real estate market, including both federal and local housing policies. The first part of the course will follow a lecture format and the second half of the course more of a seminar format.

Term Paper(55%)

You must submit a paper proposal by January 20. The proposal should have a three-page description or abstract and a bibliography (not included in the three pages). The description or abstract should include a short literature review, a statement of the problem to be investigated and a hypothesis to be tested or examined. The bibliography should include at least 10 articles or data sources. You don’t need to have read these articles at that time, just identified them as potentially useful sources.  Sources can be books, academic articles, published reports, magazine articles, or numerical data sources.  Newspaper articles are not acceptable. Websites are acceptable, but you must provide the web address and date accessed. All sources should be alphabetized in a single list. When you write the bibliography for your paper, only sources cited in the text should be listed.

The term paper is due March 10. It should be 10-15 pages in length (not including cover sheet and bibliography). Plagiarism is grounds for failure - please read the University’s policy on academic honesty and plagiarism, found in the Bulletin. You will be responsible for preparing a Power Point presentation describing the results of your paper.

Exam (30%)
The exam will be a blue book, essay-type, in-class exam on March 1.  The exam will have questions from the Green-Malpezzi book, the Glaeser-Gyourko book, and the assigned chapters by O’Sullivan, Schwartz, Pozdena, and Salins-Mildner.  Attendance at the exam is mandatory.

Class Participation (15%)
This component has three parts.  We will also use a system of peer reviews to give you feedback on your papers while you are working on them.  On February 8, submit copies of the first draft of your term paper to your assigned student peer reviewer (not me).  Read the other student’s paper and write a peer review, sending one copy to the author and an electronic copy to me by February 22.  The purpose is to give useful feedback to the author.

The second component will be reading and discussion of one of the optional books on the reading list. We will form discussion groups and you will read and discuss one of the seven optional books on the reading list. The students from each group will then summarize their conclusions from their discussion in a presentation to the class. The discussion should consider how the book integrates with other reason in the class.

Third, attendance at the paper presentations by your classmates is a courtesy and a learning experience. I will expect attendance on those dates. I will conduct a quiz at the end of the last class on May 15 covering the presentations by the students.

Class Schedule





Paper requirements
Week 1
1-4
Introduction/Organization



1-6
Land Rent Theory
O’Sullivan, Ch. 7-8, 10

Week 2
1-11
Land Rent Theory



1-13
Housing Demand & Supply 
Green-Malpezzi, Ch. 2

Week 3
1-18
HOLIDAY – MARTIN LUTHER KING DAY

1-20
Housing Demand & Supply 
Green-Malpezzi, Ch. 2
[proposal due]
Week 4
1-25
User Cost Model
Pozdena, Ch. 6


1-27
Housing Finance
Schwartz, Ch. 3-4

Week 5
2-1
Housing Finance



2-3
US Housing Programs
Glaeser-Gyourko, Ch. 5

Week 6
2-8
US Housing Programs
Green-Malpezzi, Ch. 3-5  [draft to peer]

2-10
Zoning & Land Use
Glaeser-Gyourko, Ch. 3-4]
Week 7
2-15
Book Study Groups



2-17
Zoning & Land Use
Salins-Mildner, Ch. 7

Week 8
2-22
Book Discussions
Gramlich/Zandi/Shiller
[peer review]

2-24 
Book Discussions
Brugeman/Fischel/Varady

Week 9
3-1 
Exam

3-3 
Paper Presentations
Week 10
3-8 
Paper Presentations

3-10
Paper Presentations

[paper due]
Week 11
3-15
Paper Presentations/Quiz
Special Time: 7:30pm to 9:20pm
Required Books

Richard K. Green and Stephen Malpezzi, A Primer on US Housing Markets and Housing Policy (Washington, DC: The Urban Institute, 2004) ISBN 0877667020
Edward L. Glaeser and Joseph Gyourko, Rethinking Federal Housing Policy (Washington, DC: American Enterprise Institute, 2008) ISBN 0844742732
Books on Reserve

Randall J. Pozdena, The Modern Economics of Housing (New York: Quorum Books, 1988).

Arthur M. O'Sullivan, Urban Economics, 5th edition (Irwin, 2003) 

Peter D. Salins and Gerard C.S. Mildner, Scarcity by Design: The Legacy of New York City’s Housing Policies (Cambridge: Harvard University Press, 1992).

Alex Schwartz, Housing Policy in the United States (New York: Routledge, 2006)

William S. Hettinger, Living and Working in Paradise: Why Housing Is Too Expensive and What Communities Can Do About It (Windham, CT: Thames River Publishing, 2005).

Oliver Gillham, The Limitless City: A Primer on the Urban Sprawl Debate (Washington, DC: Island Press, 2002).

Donald L. Elliott, A Better Way to Zone: Ten Principles to Create More Livable Cities (Washington, DC: Island Press, 2008). ISBN 1597261815
Semi-Optional Books

Edward M. Gramlich, Subprime Mortgages: America’s Latest Boom and Bust (Washington, DC: Urban Institute Press, 2007) ISBN 087766739X
Robert J. Shiller, The Subprime Solution: How Today's Global Financial Crisis Happened, and What to Do about It (Princeton University Press, 2008) ISBN 0691139296
Mark Zandi, Financial Shock: Global Panic and Government Bailouts (Upper Saddle River, NJ: FT Press, 2009) ISBN 0137016638
William A. Fischel, The Homevoter Hypothesis: How Home Values Influence Local Government Taxation, School Finance, and Land Use Policies (Cambridge: Harvard University Press, 2001) ISBN 0674015959
Robert Bruegman, Sprawl: A Compact History (Chicago: University of Chicago, 2006) ISBN 0226076911
David Varady, Neighborhood Choices: Section 8 Housing Vouchers and Residential Mobility (New Brunswick, NJ: Rutgers University, 2007). ISBN 0882851802
