Hello Jackie, 

Your consultant AACRAO requested the following information from FADM:

1. Financial Aid and scholarship information, including award strategies and yield for students receiving different award amounts.

2. Relevant evaluative reports produced by internal and external parties during the past 5 years. 

Financial Aid Response
1. Summary of statistical portrait:

· Total number of aid applicants to PSU year-to-date (YTD) 31,065 (this number includes people who never apply for admission to PSU)
· Total number of students awarded for 2008-2009 is 18,888.
· In the average term, 60% of the students attending PSU on are receiving some kind of financial aid.
· YTD we have awarded over $226.6M in aid
· YTD we have paid out ~$167.3M with Fall and Winter at about $60M each.
· Of that $167.3M, the breakdown is approximately 70% loans, 20% grants, 5% fee remissions, 4% scholarships and <1% workstudy

       
2. Our general strategy is to allot 20% of funds to incoming students who are not familiar with PSU processes and who generally take longer before they are award-able. Within the continuing and incoming student groups we then create groups of students based on FAFSA submission date and award funds randomly within those groups. For instance last year our first group was everyone whose FAFSA was submitted in the month of January, these were our first students awarded and as a result, they received the most aid.

Since our awarding guidelines are not public information, if you need more specifics, you'll have to speak with Phillip about what exactly is needed.

3. Student yield:

By student type
	Student Type
	Approximate cost of attendance
	Average awarded offered
	Average amount paid
	Percentage Yield

	Grad Nonres, FT
	$29,550
	$20,982
	$10,121
	48.2%

	Grad Resident, FT
	$23,236
	$18,421
	$15,528
	84.3%

	Grad Resident, HT
	$18,425
	$14,447
	$11,347
	78.5%

	Undergrad Nonres, FT
	$28,764
	$9,861
	$5,759
	58.4%

	Undergrad Resident, FT
	$18,152
	$10,181
	$7,997
	78.5%

	Undergrad Resident, HT
	$12,550
	$7,597
	$5,834
	76.8%



  By program

   For every $100 of scholarship we award, we end up paying about $97
   For every $100 of grant we award, we end up paying about $85
   For every $100 of fee remission we award, we end up paying about $95
   For every $100 of workstudy we award, we end up paying about $38
   For every $100 of loan we award, we end up paying about $81
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