


























Aster ® Housing Market Analysis

Central Oregon

Both Bend and Redmond experienced significant increases from the previous year with respect
to the number of homes sold. Bend home sales are up 105% to 516 while Redmond’s increased
80% to 187. The number of days on the market increased to 208 for Bend and 194 for Redmond.
The median home prices declined significantly for both Central Oregon submarkets. Bend home
prices plummeted (-15.7%) to $215,750 while Redmond prices slipped (-29.8%) to $133,000.
Price-per-square-foot numbers also declined significantly for Bend and Redmond at $112 and
$82.
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Aster ® Housing Market Analysis

As it is commonly reported in Central Oregon’s reports, the housing stock is separated by lot
size, properties under one acre and those between one and five acres. Price per square foot is
provided to control for lot size between both categories. Fourth quarter statistics are mostly
negative for Central Oregon homes lying on acreage. Bend transactions increased 88.2% from
2008 while Redmond experienced an increase of 28.6%. However, Bend home prices
plummeted (-35.9%) to $300,050while Redmond prices slipped (-29.5%) to $289,000. Price per
square foot is down to $146 for Bend and $136 for Redmond. The number of days on the market
increased for both areas as Bend is at 235 and Redmond is at 275.
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Aster ® Housing Market Analysis

Willamette Valley

With the exception of Marion County (5.9%), all Willamette Valley submarkets experienced
annual depreciation on existing home prices.

Keizer suffered the worst quarter in the valley with declining prices of (-15.1%) followed closely
by Salem at (-14.4%).

The number of transactions over the past year increased for all of these areas with Marion
County increasing the most (68%).

The number of days on the market increased for all of these submarkets with the exception of
Linn County.
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Aster ® Housing Market Analysis

Median Sales Price
Existing Detached Homes
Willamette Valley
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Salem
Salem’s housing market continues to suffer annual deprecation of home prices. However, the
number of transactions has increased annually and the number of days on the market has

decreased.

Prices declined (-14.4%) from the previous year to $171,225. Meanwhile, the number of days on
the market decreased to 123, approximately four months.

The number of transactions increased (30.4%) from the previous year to 442.
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Aster ® Housing Market Analysis

Eugene/Springfield

The Eugene/Springfield area experienced declining home prices relative to the fourth quarter of
2008. However, the number of transactions rose 34.5% annually to 515. The median price was
down 4.6% to $209,900. Sellers currently have their houses on the market for 78 days before
closing and are realizing 92.15% of their original listing price on the sale.
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